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Independent Auditors' Report

We have audiled the accompanving financial statements of The Near East Council of Churches Committee
for Refugee Work — Gaza Area. which comprise the balance sheet as of December 31, 2007, and statement of
activities, statement of changes in net assets, statement of functional expenses. statement of changes in special
funds, and cash flow statement for the vear ended. and a summary of significant accounting policics and other
explanatory notes

Management responsibility

Management of The Near East Council of Churches Committee for Refusee Work — Gaza Area is
responsible for the preparation and fair presentation of these financial statements m accordance with
International Financial Reporung Standards. Tius responsibility includes designing, implementmg  and
maintaining mtemal control relevant to the preparation and fair presentation of the financial statement that is
free from matenal misstatements. whether due to fraud or crror. selecting and applying appropriate accounting
policies, and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility 1s to express an opinion on the financial statement based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
matenal nusstatement of the financial statements, whether due to fraud or error. In making those nisk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial statement in order to design audit procedures that are appropniate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion

Opinion

In our opimon, the financial statements. give a true and fair view of the financial position of The Near East
Council of Churches Committee for Refugee Work — Gaza Area as of December 31, 2007, and its financial
performance and its cash flows for the vear then ended in accordance with International Financial Reporting
Standards.

k=T f
|y {
Yacoub' BFY ousef Jerusalem
Certified Public Accountant February 21, 2008

Mzmber of
Audit e Tax o Consulung « Fancial Advisory « Deloitte Touche Tahmatsy



Near East Council of Churches Commiitee for Refugee Work
Gaza Area

Assets

[eposits with Banks

Lreposits with Banks - Loans Revolvang Fund
Deposits with Banks - {End of Service)
Inter-Fund Borrowing ( Statement - 13

Drue from Trust Fund

Leans Receivable

Fixed Assests - Net (Per Contra)

Due from DSPR Central Office

Total Assets

Trust Fund Asseis

Lizbilities and Net Assers
Liabilities:
Lue to Emplovecs
Prepaid Incorne - Twition Fees
Prepaid Income - FED Germany
Frepad income - VIC 2008 - Preshyterian
Frepaid Income - Norwezian Church Aid
Accrued Expenses
Accounts Payable
End of sérvice liability {Schedule - &

Tatal Liabilities

Net Aseety
Total Liabilities and Net Assets

Trust Fund Liability

Composition of Net Assels:
Operating:
Linrestricted
Temporarily Restricted
[nvestment iIn Axed assets - pet
Total Operating  (Statement - B)

Special Funds:
Loans Revolving Fund (Statement - )
Hoard {Central Committe) Designated Fund
Toral Special Funds
Tatal Net Assets

Approved by
Canstantine §. Dabbagh
Exncutive Secretary

Balanee Sheet

As of December 31, 2007

With comparative figures for 2006

Staternent - A

Restricted! Taral
Unrestricted Special Funds 2007 2006
Note UsD Usnh UsD UsD
Za 361,542,849 0631811 |.267,861.00 1,066,250, 58
b - IBYGEE S| LR 412, 71285
Ie - 184343016 1.R43434.16 [,B3I2217.40
RE R RN L4 688 90 - -
= 183.057-31 83,067 31 12100288
3 = 364.1537.32 564,157.32 333489 81
1.4 TI8,608.40 - I18.408.40 138 243500
06 5.454.39 3,701,362.3] 436681670 i 4,]32,8?6.6 |
7 _761653.29 - T6,633.29 74,823.31 -
8,390 86 = 8,390,865 2,362.43
ld ®ak 73 - 14, 86873 $.512.64
- 68 48648 68,486 48 -
18,123 00 19.123.00 =
. - - 148,225.00
3,500.00 = 3,500,000 -
AT AT77.TG = 3947779 13,058.18
- 1 B43434.16 1.843434.16 1,839.217.45
66,237.38  1931,043.64  1,997281.02 2,011,375.74
921701 1,770.318.67 2,369 535,68 2.121,520.87
665,454,359 H701,362.31  4,366.816.70 _4,132,396: &1
7 Th,653.29 - _?6,653.‘{9‘_ 74,823.31
320,629 06 - F20 62506 26823042
1.1 - E0,TT73 0 80177504 037,224 34
1.4 | 18 A08 40 - 118,608 40 138:243.00
439 23746 801,775.94 1,241,013.40 E054,697.76
- GOE 34273 D68 592 T3 52 62385
6 139979 35 135970 55 104,1099:28

138,979,355

968,542,753

112832228 1.066.823 11

309.217.1

LTTO318.67

2,369,535.68  2,121.520.87

See Notes to Financial Statements



Near East Council of Churches Committee for Refugee Work
Gaza Area

Grants und Revenues :
Grants
ACT - Emergency Appeal MEPLG|
ACT - Emerpency Appeal MEPL 71
ACT - Christian Aad
DCA - Emergency Eelief
ACT - Emergency Appeal - MEPL3

Statement of Activities
General Operating Fund

Year Ended December 31, 2007
With comparative figures for 2006

Staterment - B

NCA, Norway Church - Domestic Water Fillters
Caritas Jerusalem - Emergency Relief

Local Program Revenues

Interest Revenues

Dufference of Currency

Total Grants and Revenues

MNet assets released from restrictions

Program Expenses :
Health of Community
Educatonal Opportunities
Community Development
Advocacy
Emergency Rehef
Others

Unrestricted  Temporarily Total
Fund Restricted 2007 2006
Note UsSD UsD UsD LSD
1 76,200.00 1,420,612.36 149681236  1,132,77998
4 £63,000.00 63,000.00 488838 00
4 472 701.00 472,701.00 -
4 - 60,921.00 60.921.00 -
4 - 18,068 48 18,068 48 -
1 - - - 1,975.00
- - 16,120.00
= - - 24.873.57
76200000 2,037.302.84 2,113,502.84  1,664.38635
5 55,265.72 - 35.265.72 79,284 23
3,65(.72 6.487.81 12,138.53 2.173.48
3,598.04 14.137.76 17,735.80 10,576.26
140,714.48  2,057,928.41 2,198,642.89  1,756,630.52
14 1,883,376.81 (1,883,376.81) - -

(schedule-1)
(schedule-2)
{schedule-3)
{schedule-4)
(schedufe-110)

Total Program Expenses (Statement -F)

Admumstrative and general Exp. (Statement - F)
Total Expenses before depreciation

Depreciation expensc
Total Expenses

MNet Increase in Net Assets
during the Year (Statement C)

2,024,091.29 174,551.60 2.198,642.80  1.756.630.52
370,823 82 - 570,823 82 568.,652.74
402,148.06 - 402,148 06 335.5356.76
33,352.60 - 33352.60 31,028.55
4354 38 439438 3.048.12
BO4 46171 - 80446171 31801269

- - 40.993.57
181518057 - 1,813,180.57 1,297.292.43
128,222 {}8 - 128 232 08 126.918.75
1,943,402.65 - 1.943.402.65 1.424.211.16
68,924 .60 = 5. 224.60 47,041 .00

2,012,327.25

2,2.327.25

1,471,252.16

_ 11,764.04

174.551.60

186,315.64

285,378.36

See Motes to Financial Statements



Statement C

Near East Council of Churches Committee for Refugee Work

Gaza Area

Statement of Changes in Net Assets

General Operating Fund

Year Ended December 31, 2007
With comparative ligures for 2006

In vear 2006
Balance January 1, 2006
et Increase for the year - Statement - B

Interfund Transfers:
Procurement of lxed assets
Depreciation for the year

Balance December 31, 2006

In vear 2007

Balance January 1, 2007
Net Increase for the vear - Statement - B

Interfund Transfers:
Procurement of fixed assets

Depreciation for the vear

Balance December 31, 2007

Temporary  Investment
Unrestricted  Restricted in Fixed
Fund Fund Assets Total
Usn UsSD Usp UsD
270.080.78  317,264.62 181,974.00 TH9. 319,440
(24.581.36) 30995972 - 285,378.306

(23.310.00)

23.310.00

47.041.00 (47.041.00) :
26923042 62722434 158,243.00  1,054.697.76
26923042 627,22434  158.243.00  1,054,697.76

11,764.04  174,551.60 y 186,315.64
(29,290.00) 29,290.00

68,924 60 - (68,924.60)

320629.06  801,775.94  118,60840  1,241,013.40

See Notes to Financial Statements



Statement - D

Near East Council of Churches Committee for Refugee Work

Statement of Activities and Changes in Loan Revolving Fund

(GGaza Area

Year Ended 31 December 2007

Revenues:
Interest Eamed
Various Income
Eronision for Doubt ful Debis Income

Sub-Total

Expenses

Excess (Surplus) of Revenues Over Expenses

Net Assets at Beginning of Year
Net Assets at End of Year (Statement - Al

Composition of net assets:
Cutstanding loans - beginning
Loans issued during the vear
Collections

Outstanding loans

Reserve for Doubtfil Debis
Balance - Ending

Dreposits with Banks
Inter-Fund Borrowings

See Notes to Financial Statements

Education Business wCC Tutal

UsD LSD UsDh UsSDh
10,341 97 4 84022 255,73 15,437.92
201159 - - 201159
125000 - - 12500
12.478.56 4,840.22 255,73 17,574.51
(11,63361) - & (11,635.61)
R212.95 4.840.22 233,73 5.918.90
T61.942.36 86,2400 30 14.441.17 962,623 83
762.765.31 191.080,52 14,696,940 963,542.73

520,056 95
111,250,00
(77.565.38)

24,249.86
12,659.67
(17,781.78)

544,306.81
123.900.67
(95.347.16)

553, 741.57 19.127.75 : 57286932
(8,712.00) " 2 (8,712.00)
34502957 19,127.75 - 564,157.32
217.735.74  171,952.77 - 389 688 51
- . 14,696.90 14,696 90
762,765.31  191,080.52 14.696.90  968.542.73

i



Statement - E

Near East Council of Churches Committee for Relugee Work

Gaza Area

Statement of Cash Flows

Year Ended December 31,2007
With comparative Nizures Tor 2006

Cash Flow from Operating Activities:
Change in Nel Assets

Adjustments te Reconcile Change i Net Assets
to Met Cash Provided by Operating Activities:

Depreciation expenses
Increase in Fod of Service Liabilites
[nerease in Loans Receivable
Increase in Due from Trost Fund
Increase {Decrease) in Due lo Emplovees
Decresse (Increase ) i Prepaid Income
Increase in accoliols pavable
Inereass in Accrued Expenses
Dhue from DSPR

Net Cash Provided by Operating Activitie
Cash flows from Investing Activities

Procurement of fixed assets

Cash on Hand and Deposits with Banks at Beginning of Year
Cash on Hand wnd Deposits with Banks at End of Year

Sce Notes (o Financial Statements

2007 20046
UsD Usm
248,014 81 31730091

68,924.60

4.216.67
(28.687.51)
(62,064 43)

602843
(54,259 43)

47,041 00
135,122.73
(48,081.98)
(11,462, 7%
(7.730.40)
135 36614

26.419.61 5,480.36
350000 -
£,398.68
212,092.75 583,447.59
(29,290.00) (23,310.00

3,318.180:92

275804333

3,500,983 67

3,318,180.92
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1.1

Near East Council of Churches Committee
For Refugee Work - Gaza Arca (NECCCRW)

Notes to Financial Statements
Year Ended December 31, 2007

{Amounts are expressed in U.S. Dollar)

Summary of Significant Accounting Policies
The significant accounting policies followed are described below
Basis of Accounting and Presentation:

The financial statements have been prepared on the acerual basis of accounting under the
histonical cost convention and are presented in accordance with International Financial
reporting Standards (IFRS) and in conformity with Statement of Fiancial Accounting
Standards No 117, “Financial Statements of Not-for-profit Organizations™, which establishes
standards for external financial reporting by not-for-profit organizations. SFAS No. 117 is
1ssued by the Fiancial Accounting Standards Board of the US. Financial Accounting
Foundation.

The net assets of NECCCRW and changes therem are classified and reported in accordance
with Statements of Financial Accounting Standards Ng; 117, “Financial Statements of Not-for-
profit Organizatiens”, which establishes standards for external financial reporting by not-for-
profit organizations. SFAS No 117 s issucd by the Financial Accounting Standards Board of
the US Financial Accounting Foundation

Under the provision of these standards, net assets and revenues, expenses, pains and losses are
classified based on the existence or absence of donor-imposed restrictions. In order to ensure
observance of limitations and restrictions placed on the use of the available resources, the
accounts are mamtaned i accordance with the principles of fund accounting Accordingly net
assets of NECCCRW and changes theremn are classified and reported as follows:

- Unrestricted net assets - Net assets whose usc by NECCCRW is not subject to
donor-imposed restrictions. Funding received for core activitics are included in the
unrestricted net assets.

- Temporarily restricted net assets - Met assets whose use by the Commuties is
himited by donor-imposed stipulations that either expire by passage of time or can be
fulfilled and released by actions of NECCCRW pursuant to those donor-imposed
stipulations,

. Board Designated Fund represents resources currently available restricied by the
board Balance at the end of vear represents resources available for purchase of new
vehicles
Loans Revolving Funds - represent restncted contributions received for on lending
purposes, which are expended in terms of loans

- Revenues are reported as increases in unrestricted net assets unless therr use 1s
Limited by donor-imposed restricions. When a donor restriction expires, that is,
when a stpulated tme restnction ends or purpose restriction s accomplished,
temporanly restricted net assets are classified as unrestricted net assets and reported
as net assets released from restrictions



1.3

1.4

Inter-fund Borrowings:

Represents allocations to / from special funds. These allocations represent  short-term
receivables or liabilities 1n the general fund to special funds to cover deficit or over funding in
the related funds bank accounts. Settlement between funds is done within a peniod of less than a
maonth

Loans Receivable

Loans, which are interest free. are stated at the amount of unpaid principal. No provision for
bad and doubtful debts is taken

Furniture and Equipment

Starting with the year 2004, the accounting policy of accounting for fixed assets was changed

from expensing costs on date of acquisition to conform (o international accounting standards of

capitalizing these costs and depreciate them over their estimated useful lives The prior penod
presented was restated for the change.
Fixed assets fixed assets are stated at cost net of accumulated depreciation. Depreciation s
computed using the straight-line method over the estimated useful lives of the asscts based on
the following annual percentage rates:

Vehicles and traiming equipment 25%
Furniture 10%
Equipments 20%

The Net Fixed Assets break down as of 31/12/2007 was as follows:

Balance Balance

Cost 112007 Additions Disposals _31/12/2007
Furmiture and Fittings 71.413 00 - - - 71.413.00
Office Equipments 2926500 29.260.00 - 58.555.00
Medical Equipment 83, 710.00 - - 93.710.00
Traming Equipment 135,105.00 - - 135.105.00
Cars 242,160.00 - - 242 160.00
Other Fixed Assets 3,740.00 - - 5,740.00
Total Cost 577,393.00 29,290.00 - ~ 606,683.00
Accumulated depreciation o o .
Furniture 3830100 4 73660 - 63,117.60
Office Equipments 13.9086.00 B.380.00 = 2254600
Medical Equipments 74.238.00 13.628.00 - 87.866.00
Traimng Equipments 110.728.00 9.451.00 4 120.179.00
Cars |54.545.00 34.115.00 y 188.660.00
Other Fixed Asscts 3,312.00 354 00 - 3.706.00
Total Accumulated Depreciation ﬂlﬁuﬂ 68,924.60 = _485.[!?4.6,(_}
Net Book value 158,243.00 © 118,608.40

Net Book Value as at 31 December 2007

LS%

Fumiture and fittings 5.295 40

Office Equipments 36,009.00

Medical Equipments 5,844 00

Tramng Equipments 1492600

Cars 33,300 00

Other Fixed Assets 3400

118.608.40



1.3

L6

L7

1.8

.

Deferred grants and tuition fees

These represent grants and course tuition fees received m advance of the related period

End of Service Liability represents:

Represents provident fund contributions made by the emplovees and NECCCRW at the rate of
14% each computed on the basic monthly salaries Provident find liability is funded i 3
separate bank account. Interest earned 15 distributed proportionately at the end of cach vear
There are six deposits 1n the total amount of USD 7,000.00 set aside 1o guarantee the repayment
of loans received by staff members from the banks

End of service also includes reserve for severance pay for the exceutive seeretary caleulated by
accruing for one-month compensation for each vear of service based on the last salary paid

Foreign Currencies
The books of accounts are maintained in U.S Dallar Transactions. which are denomunated or
expressed i local currency, are converted 1o US. Dollar as follows:

e Transactions, which are expressed or denominated in local currency, are converied into
U5 Dollar at the actual exchange rate prevailing at the date of cach transaction,

* Balances of asscts and liabilities in local currency are converted into U.S. Dollar at the
exchange rate prevailing at the balance sheet date

* Exchange differences arising from the conversion of local currency balances and
transactions are charged to the Statement of Activities.

Income taxes

The NECCCRW 15 registered as not-for-profit oreanization in cach jurisdiction and are exempt
from income taxes.

Provisions

Provisions are recognized when the NECCCRW has a present obligation as a result of past
events, and its probable that the obligation will be settled, and a reliable estimate can be made
of the amount of the obligation.

Functional allocation of expenses

The costs of providing the vanous programs and activities have been summarized on a
functional basis i the Statements of Aclivities Accordingly expenses that relate directly 1o a
program or supporting service are charged to that program, or supperting service.

Critical accounting judements and key sources of estimation uncertainty

The preparation of financial statements requires management 1o make judgments, estimates and
assumptions that affect the application of accounting policies and reported amounts of assets.
liabilities, mcome and ¢xpenses and the disclosure of contingent habilities at the reporting date
However. uncertainty about these assumptions and estimates could result in outcomes that
could require a matenal adjustment to the carrying amount of the asset or liability affected n
the: future

Esumates and underlving assumptions are reviewed on an on going basis. Revisions to
accounting estimates are recognized in the period the ¢slimates are revised and in any future
period affected. Cnitical judgments and estimates relate to depreciation of fixed assets and
mpairment of loans receivables

10



1.12

Contingencies

The NECCCRW receives grants from various donors. Such grants are subject to individual
audits under the grant agreement terms The ultimate determumation of amounts received under
these grants is based on upon the allowance of costs reported to and accepted by the donor as a
result of the audits Until such andits are accepted by the donor, there exists a confingeney to
refund any amount received in excess of allowable costs. Management 1s of the opinion that no
matenal hatulity will result from such audits,

Trust Fund

Represent resources available for use by local institutions for which NECCCRW acts as a
Lrustee

Economic Dependency

Approximately 95% of NECCCRW revenue and support for the vears ended December 31,
2007 and 2006 was derived from grants awarded directly by various donor agencies
NECCCRW has no reason to belicve that relabonships with these agencies will be discontinued
in the foresecable future. However, any mterruption of these relationships (i.e, the failure 1o
renew grant agreements for withholding of funds) would adversely affect NECCCRW ability to
finance ongomng operanons.

Cash and Cash Equivalents:

4. Depasits with Banks in the General Operating Fund was comprised of the following as
of 31 December;

2007 2006
Arab Bank — NIS 26,653 81 16,401 34
Arab Bank - USD 837,330.03 1,028,807 40
Arab Bank - EURD 265,727.09 1180
Bank of Palestine - NIS 1791576 12.204.57
Bank of Palestine — USD 7023628 8.825 47
Balance with Banks as of 31 December 1.267.861.00 1.066.250,58
b Lean Revolving Fund:
2007 2006
Deposits with Banks -Educational Loans 21773574 230,722.41
Deposits with Banks -Business Loans 171,952 77 161.990 44
Balance with Banks as of 31 December 389.688.51 412.712.85
¢ Provident Fund:
2007 2006
Deposit at ING Bank - Holland 1843434 |5 1.839217 49
184343416 1.839.217.49

191



Loans Receivable

Activitics n these accounts during 2007 were as follows

Grants

Balance — Beginning
Loans Issued
Collected

Write off

Outstanding Loans
Reserve for Doubtful Debts

Balance — Ending

Composition;

Through DSPR:
DSPR

DSPR - VTC Programne 2008

Lutheran World Relief
1CCO-Holland
NCCA/AUSAID
CCFD

NCA, Norway Church
WCC/ACT MEPL a1
WCC/ACT MEPL 71

Direct Grants:
Pontifical Mission
DCA / EU - Health
DCA/Education
ELVChnstian Aid
KAIROS, Canada
Church of Scotland
EED - Gemmans
ACT / Christian Aid
DCA / Emergency Relief
Church i Wales

Other Donations
Donations in kind
Total Grants

Local Revenues

a. Local Program Revenues:

Composition

Community Health
Educational Opportumities
Community Development

Education

320,056 95
111,250 00
(77.365 38)

0.00

Unrestricted

26,200.00

{1.00

30,000.00

0.00
0.00
0.00
000
0.00
0.00

76.200.00

000
0o
.00
(.00
0,00
0.00
0,00
0.00
0.00
0.00
0.00

0.00

76.200.00

Business Taotal
24 1449 86 544,306 K1
12,639 .67 123,909 67
(17,781 78) (93347 16)
000 ___b0o
1912775 37286932
_ 000 (8.71200)
1912775 564.157.32
Restricted Total
RN 26,200.00
100,000.00 100,000 00
(.00 50,000.00
P00, 006,00 100,600,010
137,502.00 137,502.00
47.921.00 47.921.00
148 22500 [48,225.00
65,000.00 65,000.00
47270100  472.701.00
1.071.349.04 1,147.549.00
Restricted Total
50,000.00 50,000.00
82.373.40 82,373.40
11, 467.37 11.467.37
420,752 43 420,752 43
2477145 24.771.45
971328 9.713.28
258,298.29 258,298 29
60,921.00 60,921.00
14,068 48 18,068 48
28.961 69 28.961.69
965.327.39 965.327.39
_ 62645 _ 62645

2.037.302.84

2007
17,720 68
33,208 5]

4.336.53

2.113,502.84

2006
37.004.56
40,544 60

_ 1L745.07
79.294.23




[ Board Designated Fund

Composition:

Balance at Beginning of Year
Add General Donations
Interest Eamed

Balance at End of Year

7 Trust Fund

Composition

Ahli Arab Hospital

Dress Making Co-Operative
VTC Box

Matenals Dress Making
Cantcen

(lararah VTC Box

Eobin Oberlander
Community Workers (DCA)
Youth Rehabilitation Centre

Composition:

Deposit at Arab Bank
Deposits for youth Reh. Center
Due to NECCCRW — Gaza Restricted Fund

8 Actual Versus Budget

Core Budget

Health of the Community
Educational Opportunities
Community Development
Advocacy

Administration

Less Local Revenues
Met Budger
Additional Budget
Special Emergency Relief & others

2007 2006
104,199 25 83,203 5]
5322043 17.112.83
2,359 82 1.792 94
159.979.55  104,199.28
2007 2006
70.74 Be 47
11,965 44 [2.229.94
9498 72 8.891 .63
133.41 180,21
7.384 30 722114
27639 271.57
81573 B15.73
&.77 .00
46.449.59 45.146.62
76.653.29 74.823.31
2007 2006
213.271.01 150,679 57
46.449 39 43.146.62
(183.067.31) (121.002 88)
76,633.29 74.823.31
Actual Budset
370,823 82 354.000.00
402,148 06 39600000
33,332 .60 37.000.00
4,394 38 300000
128.222.08 132.000.00
1,138,940.94 1.122,000.00
(55.265.72) {85.000.00)
1,083.675.22 1,037.000.00
804.461,71 £33.473 83
1.888.136.93 1.870.473.83

13



.

Financial Instruments — Fair Values and Risk Management

(a)

(b}

(c)

(d)

Fair Values of Financial Assets and Liabilities

The carrving book value of financial assets and liabilities are not matenally different
from their fair values apphicable at the balance sheet date

Credit Risk

Credit nisk 1s the nsk that a counter party will not settle s obligations n accordance
with the agreed terms NECCCRW's credit risk is primarily attributable to its hiquid
funds and loans recervable,

The credit sk on liquid funds is limited because the counter parties are pnme banks
and major donors

The credit risk associated with the loan portfolio is by the nature of this program 1s
lhigh. To mutigate the nsks. the area committees’ managements have estabhished
procedures for loan 1ssuance, collateral obtamed (guarantees), and follow up policies
on collections, Higher risks are associated with old loans that are in arrear; however
adequate provisions have been made to cover uncollectible debts,

Currency Risk

Currency risk anses from the possibility that changes in exchange rates may affect

geatively the value of financial assets and liabilitics in case NECCCRW does not
hedge its currency cxposure by means of hedging instruments. Management
considers that the net effect of currency risk would not affect it matenally due to
matching of doner funding with expenses on activities and due to matching of the
loan portfolio fund balances with related deposits in banks and loans receivable in
US Dellar

Operational Risks

Dependency on donor funding: NECCCRW as a not-for-profit Organizaton is
dependent upon donors to fund its activities. Due to that nature. 1t has an operational
risk if donor funding decreases or stops.

14



DORT 6T RICTTI'RTI BEraLr O ESEES YRR TOF THEINOLS SOTHITLA' T SLAN'SE0 FEPLNRT YSRILEYI'T ]
TR = BDERIT'T SETRE LRTEE'E BEnTLLl FRETEGR 06 F e BilE DURFT FRST I LHIT HeE LRELEN
- - . x * . - ¥ GLI'TIYR I Eng'E - SRS AT [iY Aol fic]
o - 5 £50EE Y (5 BOL'EL BONEL L] TLE0T'ss - LLs0t'ss & e R i g BRI e |
MFOSETGE O 0e'L € GERLE CRLYE $UELL'] - irosnre LELIOTIE 667 LI RE CLOGETE (M 000 4, LELATeL (kg ) spmeary oy
LR P R
z LRI TCI9FFOS  WO9LIE  STRVLL BT LOE FUEnless LEBAEERET) FESLL TN SUTSISRYT | L5 5T00T FRTOELENT FOPTTLTY
. . - - - R TSpurn - X - SE0zn - sty an g
> * : - . . = = 6919687 [ 1 = (0 05 HT - A, U g
- HE RO - = = * FEHUIR = HERR'R1 - BFARG0E] - BOUA KerdaanmE ¢y
s . IR 2 . * B [T AR T . I of ] A (ISR i . BLIE S /Ly
v * BiVERSE SRR AW G ' GURGERST - GTRGT'BST b 0L Mo BET =
= * = # SR 1LL Y = SETLLFT - EFILLIT ’ 15 0 W =
. £ - : < - ERTTREYTY L e e . CRIESFT Ok EELE EETELOTY
£ T 5 . SO0LETL - DTS T - LRI TS | GZEDT LeLaltl &
= . - - . EZ'S 115y RUS11'EN = HTSIER K& 1L r
- - - ITherara | - BT RR] L 'S ET'RFL . M ETE BRI .
- - - * DOATSES : 0 126°S D EE DITIT6E"LE g TR =
- CHFPRTLT 3 ol ¥ak L1 e GEOZE S PPLYIE TR - OO 0 L 2 R * PUMIE |00
% - g - - . - = LER TR . [ETRITER T = RO Ao 7 A Hds]
- - - 2 * SHITEE ERPIP'S oe et TR IEFFL - - (e A AN
. . 3 5 = GLOEER] GTNTH'RA JL 6L Tnl IHNNTI . [ITEREHTHIES DG ER00GL PRI
x . : . * : - Y LEREAT DOL8R TG T . IS A DIFSRE 0% VSTV VI
- ; ¢ - - . ' = SILSET FILSTT . . 9 FE DA AT SRR A (AL
7 - * * z = - {38 48 i 0GR = FUCREOL PN A2 pUo g B spe sy
= E - = * . - - EOERRE £ FRE'E - . Eo R satiasady oy ARy S Ty
£ : . - - - T U (a1 e el FERa = SETHIETTD bty Ao,
- & B z - J - GREETEL) GHECTISL GIETY - LYETS I MO
- - L z £ d COEFORIL o LT SP0UTESL POl es bR Len tof [ AURLIALET 0T
- = 4 o : - = P S gsr e BUCILG FRRSETE L e R SR
RTINS ...q.___
5571 S5 $571 571 571 5570 £80 s8N 58N 5L 5871 551
faeL SRII) poapy skl ogasagg LU LODT LOBTITNIE LI 1 Gaaniny Lz w HINZITLIIE
RLELIFAY TR spugepy s ._..__.uu_._ hw—..Zu Loy ﬂa_h?...:_-”.._ AnrppEagy ELH AL R0 EELE m_.._._:..__ fi A Y [IEEAERELT A
ey EITRLE] Axcaitaanyg [TTIEN] ERIE LT BT AY antasay) LTI ETR EILELE)
aadyg RATEAAY] FLTRTHEATS Adfiy W psasagu) puacds

LENYHD A0 NOILISOd81d

RUOLILATERD WL FSED]D0 Spasse Ja8)

i




51

L00Z/CL/LE - LOOZ/LIL poUad ayy Buung

YEQLP'Zh St'99%'C BE'EGB'E [89°0/.8 ZSZEL YL LEEBLEL sasuadxg |esausq) [ejo]
6. °6FL 000 000 09'8f 09’8 (S 8F sasuadxd Jsyjp
00°000"2 goQ 0D'DSL'L 00'0SL'L 000Gt 00°05L')L WelsAs uohewlol) uswabeuey
SPe./8 ooo £6'8 9. 0% S6°Z58 08°G/v sal|ddng % s|jeusep
BE'EGS'E 0z LOL LZ ERG POOLS 06°L0S by Op8 soueUsle 9 1uawdinbg
Z9°69¢ ao'o £G°LE LE'/B €492l SO'PLL sBumI4 g sainjiuin4
FALe e aoo EY EFZ 05'g 88 /41 96°L2Z aoueUsjUR 9 siieday
67 BOL'E g /e0'L €8'£9L PO BSE 96°.89 82'0LF sa)|ddng ejgewnsuoy
Z/°806'L 0o'n BELL 98' 29 98'LLL LS'PBS Buiuea|n
BGCLL 00D 0o'sl 05zZe FO'8E F08g uonduasgng g Bepy 'syoog
6P 0LL'G (¥ /89 68 °08E Z5 6P| gL'B80L'g EFBED'Z fsuopels g Bunul
G8'C09'fy 0085 00 9Zpr 82 L/6 GG 'ORE"| S00£2'L sauoyds|a |
8B 05’99 G5'oR 8C°EP S JEL PEGLL ABisug 1o} jany
LPEEL'S 000 000 GL'+0B €O'LOL'E SZRZL'E foujos|y
6 0FE 000 Z29LL BE L1 GZ'o8 2 66 sbejsoy
187061 §[oN8) goo ZL 8L 2095 £9°0% IBEAN
00'09g'g 000 8[s}s] 00°006' L 00 008'E 00'096'2 [S{VERY
‘sasusdxg [elauan
S1'6502'81 LGZEB 00°00Z 00'898'°c 2L'5phe'9 Z5'BSE'9 S30IAIBS |BUOISSIOId g S834 |B}0 |
000 ao'n 000 ao'n 000 aon uolhenieag
GL'502's LG'ZES 00'a 00 89 =) Z5°BS6'L s80IMBS |BUCISSLOI-
00 00a'elL 00’00t 00004 00'00L'E 00 00F 't 0o00F '+ 88 PNy
sadnlag m.mcnmwm_u_.ﬂhn_ W Soad
¥8'6002.C 00°0 E899G'LZ |I¥'G66'GS |8V SOV PS) |21 Z6BEEL S)jauag g saue|es |ejo]
0Z'€BZ LE Q0o 09°6LLE 09°Z2F5'S 05 0LP'GL 05022 L AuLispu
by 8EL'Z 000 S6 0L L0°E9E BY 786 26199 S0UEBINSU| |edipayy
GG L0L'E 000 LEVLL Gg'LEg 08 200t £5'C66 Buiues |
go'o0s's 000 00'0E0'L  |oDogg'L 00'0LE'R 00°04F'L (seouemoly Aiwe ) spjausg
So0LLLZE 000 0B'V0O6'ZL |(68LC6'LY |BOPEO'ZEL  |LL'OpaZZL sauejeg
| sjliausg | salle|eq
38N s$3sn ssn $sn 5SnN $SN
siaviopn 21UlD
ax3 ‘Wwwod jo lejuag Linog ledieq Bleliys uonduoasan
[e301 Buiures | 3jiqol OSH4 OSHAH JSH4 |
€ Jo | abed

Simipuadx3 AJIUNWIIGY Jo yjjeaq bunjoliolg sjoaloig

£ady BzeD - Iop 93BRjay 10) eenllilion seyoiniy Jo [ErGEREEEE FEEN

(LT 7oN ajpayos




PR

ZG'ZZ9°91 8E'¥6. RYER 88'v/9'% ¥L'90E'Y [0'9/8'F ‘dx3 a|oiyap g "dsuelr] |ejo)
Ve 8 00’0 000 000 000 PE Y8 "dx3 spoiusp 1240
85 BZY L 000 58 GOE 05 '85€ 75'08E 60°B.E aouas|]
PEBEL'Z 0o'o pEvEL'L 000 go'o 00°590'L souBInsu|
16416 000 BS LY 00'BET LL'EsE L9¥6EZ aouzuaiuely g sliedsy
2L vOp'S ¥L.09 00 'E6E SO'ZLE'L SGLEOD'L 20185’ [an4
L /€S9 ¥Z 481 28 zealg'z 9E'FZR'L G6'209'L Uoneuodsuel |
“O¥g 9[oigap % UonepodsUel]
Ve LLS'E 05°LEE g0°0% L 8BS ¥BE C6'EOY | P2 LSZ L aaUBINSU| 810 |
0o'o0z a0 000 aoo 0000k oo ook aolelinsu) juawdinbg
00009 000 000 000 00°00E 00 00¢ saueinsu| sBuiping
LELLL'E 0G5 /EE 80'0p L 85 PBE £R°E00'L vZ LS8 aoueinsuj Aos|ndwoy
aaURINSL|
zz'geg't 0£°8¢ 00700} 0£°L1S 9/°069 98" Fv9 fypedsoH jejo L
ZZ€G88'L 0f 8E 00'00L 0ELLG 9/ 065 98 $+9 Ayendsop
HjEjidsoH
60'998' /01 000 gr eZs'v £6'0F9'EE  |DE'ROB'PE 8L E6EPE sasuadx3 |esipaly |ejol
#0'E8 000 0o'o 000 0F LE bl G SIBUIO
00D 0oo 000 oo 000 000 sjusldinb3g
LLZPR'EL 000 06 LL L6198y GO'0ZL'Y LEZHL'Y salddng
BZ OF6'EH 000 85 LISy Z0'el2'6C  |SE0S0'0E £2'60L'08 saunipaly|
sasuadxd [edipay)
§sn $sn $ SN $sSn $sN $sn
S1aMJOopn 2D
‘dxq WD jo [eiuag yinog lesaeq eieliysg uonduosag
|B10 | GBuiuies | ajlgoly JSHA SH4Y ISHA

L002/ZL/LE - LOOE/L/L poUad ayj buling

ainjipuadxg AJlUNWWoD Jo yjjeaH bunollold sjoaloig

¢ Jo g abed

Baly EZEL) - YIO)\\ aabnjay 10} aaliluloy saydiny) Jo 1oUN0Y) J5Bg B3]y

{1 ) ON aInpayos

| pauoD




gl

v.L'Z59'895 6P LOL'E  |S6°LPO'YEZ |LL'VBI'GE |BO'SRE'LEZ  |pY6EB'EZZ 900¢ sasuadxg |ejol
00°000'¥SS 00°000°ZL |00°000'0€ |00°000°06 [00°000'ZLZ  |0D°0000LE L00Z 326png
€8'€28'0.8 LZ'969°0}L |08PPL'ZE |8LSPB'LOL |LO'0LO°LLEZ |20'L05'2Z0Z 200 sesuadx3 |ejo
L0°LZL'9 PR AN: 0o0'o 00°0 000 00°0 sasuadx3 a0 |ejoL
L0°L2L'D L0°L2L'S poo oo 000 000 saAljuaoUu] saauiel ]
sasuadx3 1ayjn
89°C/L'E 00’0 000 ooo aL'L1l8 2S'961L'L Saxe] [Blo]
BOELLZ 000 000 o0 9L'LL6 Z506L'L SaxXe |
SeXE]
000 00°0 000 00°0 00'0 000D sasuadx3 |[aned] |ejo]
000 000 00°0 Qoo DoO'0 000 ‘dxg [pael]
Sasuadxy [enel]
s8N §$sSn 55N $sn $ SN $sn
slayJopp 20U1|D)
‘dxg WL Jo |eluaqg yinos lesieq ereliysg uopduasag
[ejol Buiuresy allqgo J5H4d JSHA JSH4

L00Z/ZL/LE - LOOZ/L/L pouad ayj buung

ainjipuadx3 Ajiunlwiwiod jo yjjeay bunjolwolg sjaalolg

€ jo ¢ abed

Baly BZED - MIOpN, 22DNjay Jo) 23)j|WWog SaY2InLyD JO |IoUN0D J5E] JEA]

{ 1] oN 8|npayas

f PAUCD




L8EJ9'L 000 E0ZLE 00°Z0F 'BE'8GG 0y 108 ,_,EEEME._ _uﬂﬁ
lg'elgl 000 e0eLe 201 ‘85 0% LO8 liendsoy
00 BE'8G5 o e
L5°8E 00°0 00°0 00°0 000 IG 8% 'dx3 |eaipay jeyo)
L58E oo ag'o aco 0o'o 2Geg s1aUl0
000 (00D 000 00’0 00'0 000 sSUIDIpal|
PENERIE

18°Z0E6ZL SY’/8E'€ [91°605'9Z |55°950°¢C S0°LZE'9) [09°8BZ008 sasuadx3 |ejauag (ejo |
00055 00051 00052 000Gl 000 000 sasusdxy Jauio
06'GZ9'ES 000 0P B8R 0L ve FlL L0683 99 PEL P saddng » siguaie
BF PEG R AR ele 8y opc' 59'1GE (Nl g5'L1G L aouBuUaUIER ? juswdinbg
LPGLe'g gegas C¥'Gee'e 8/ °GEB PaGLL BE'ZLE'| sBuipy g saunjuin g
BO9G8'EL L4016 SZOLY 09'6zZ1 05°G01L'Z GE9LL L aolieualuEl 7 sieday
PIGEE'E 06191 9z Tyl Li a0l 99 Sty HRan e sal|ddng s|gewnsuoy
SE'B/B 000 590/ 006l ocgll 00 L4S Buiues|
268681 0005 €5°122'L LIPS 8Z°LLL £E Lok uonduasgnsg § Bepy 'syoog
L£'ZE8'9 L4165 bZ 0ER'Z gL'EPs ZL voB ioy'eove Mauoliels g Buyuig
8L ¥PS 'y 00'egl Py LG 00652 CE'esh [Z0°ZBG L _ sauoydaja |
GH'8PG 857967 L8k 86 Of 00'0 6G°ZEL ABilau3 Joj |sny
0l'8gE'8 OF D05 BSEZ00'E 000 GZ0ES g8 POE'¥ Apouos|g
L 65 000 965Gt oo Qoo gLel abielsod
05 26k 820G 0Z 8zl 0ZG1 908l 9B'LEZ IB1EAN
9. PERZL 00°0L6 [D00PR'L (DO OZ¥ 9/ 0z’ | 0000tz [EjLE M
sasuadx] |elauag
95 FYEGL 000 GLEGIE 00009 |vZEE8 T /5 /5L'8 5321M48G "Joid @ S99 |ejo]
000 0oo 000 000 000 on'o uonenjesg
S HHE'B 000 GLESS'T 000 T EES L LG LGE Y $80IAISS (EUDISSLOI
00000 000 00'002'1 00°000 00'00s'L 00°00A'E saa) JInpy
S2JdAIaS |EUOISSa)0ld % S99
82'658'92Z 08889 0Z'6Z6'.Z [P0 L9Z'S |9L°0S¥'¥S  [80°0£S'BEL sjijauag '® sale|esg |elo|
09 EFS'0Z 000 (ZE80'C 00o 0Z 6¥L'S OZ LLEEL AMluspy|
062552 000 BZ09) 000 GL 658 9R'ZEG'L IoUBINSU| [EDIPSY
09'#5Z' ) oo IEG'0Z2 {00°001L o0ooe L0829 Buiutes|
oo'ogiol ago 000 ooo 00'006'E 000BEZ 9 (sacuemo|ly Alled) syysuag
H18CE'ZB) 08'8g9 BLBSY'SE  |POLOL'S L VPE vl (8B 2LL'GLL selees
- | m:mﬂﬂmm b mmt.mm.m.:m

$sn $sn $sn $sn $sn $sn

sasuadxg | aduag Buiures ] BUIER yeleldel EZEL) uanduasan
= 1Bl | ldeindwiog | [Blgjaldeg ~S531(] LA LA

200Z/ZHVE - 200Z/1/) pouad ayj Buuing

Z |0 | abey

ainypuadxy sagiunpoddg [euoleanpg buijoluolg syoaloig

Ealy BzZeg - yop) sabnjay 10} sapiWWlo] sayainyg Jo [Iounos JSeg Jeay
(2 ) "oN s|npayag




0g

9/°'965'GEE I6°605'L [9%°1BI69 |0V ZE0'9 [28°222°.9 [90°056'06F | 900Z sasuadx3 |ejo]
00°000°96¢€ 00°0002Z [00°'000'65 [00°000'EZ |00 000 VL 00°000°812 200Z yabpng
S0°8¥L 20V €9'9¢6 ¥ [Z0'LEZ'E9 |EL'ZZG'0L SE¥SS'6. [EB'E0REPT | L00Z sasuadx3 |ejoy
06'€25°6 00°0 000 000 00°0 [06°€25'S sasuadx3 Jayjo |20
06°€26°G 000 {ooo 000 000 0625’6 SBANLSOU| Sa3UIB |
| ) ) — sasuadxg Jayln
22091 000 8 [3¢ 00°0 000 vZSLzZ'L Saxe] |ejo]
z.'z09') 000 BY LBE 000 000 ¥ZSLE'L SOXE |
: Saxe]
000 00°0 000 00°0 00°0 00°0 sasuadxd |anel] |ejo)
000 oo g0 000 coo oo sasusdxg [aned |
- - sasuadx] |anked]
LV'ESE'Z] 0622 9.°80E'Z  [90°588 6/'806'C (9171296 | "dx3 apoiysp g ‘dsuel] |ejo)
0o'ss oo oon 00'se 00’0 000 | sasuadxy spiyap Jayio
£l °Z¥E 000 9/ 62 9. '62 1995 ¥4681 F5USIIT
GZ PBE T 000 joo°gze |00°52¢8 52'8e9 00'004'1 BOUEBINSU]
Z0 LG5} Zy'ss 66002 0eszz 68804 Z¥'09g soueusjuie|y @ sueday
1679/} BT ¥LL 00'/68 00082 6196/ 0S¥L9'Z ELE
05'8.8'¢ 000 L0958 000 66'299'L 05°¥S¢'L uoepodsue) |
N || N _I-. | "dx3 soiyap g uciieodsuel]
v6'8Y8 8 'B9°0£9 9 0EL'E 8¥ L9 £1Z8Y'L LV I86°E 8JUBINSU| [B30|
00°0SL't 000 000001 000 0005 00001 8oUBINSU| [8ABI|
00°00%'Z 00002 00°00% 00°002 00'00S 000001 souelnsu| Buipjing
P 86ZG 89 0EY 9 0E9 8F Ly CLEE6 Ly 288'Z gouesnsu) Aosindwog
SIUEBINSU|
$ SN $ SN $sn § SN $sn $sn
sasuadxg alluan Bujuresy Buey YEIBLIED EZED) uondussaq
g0 | | seyndwon |ELIE}BIDDS =552l LA LA [
L00Z/ZLILE - 200Z/L/1 pousd ay) Buung
ainyipuadx3 sapiunyioddg |euoneanpy bunowoldd sjoeloig
Baly BZEL) - HIOpA um._u:._m_w_ 10} aaljilos mm_:uh:.._u_ JO |IaunoD 15e3 Jeap
{Z)'oN ainpayas  jpiuog
Zlozabeyd




Schedule No{ 3 )

MNear East Council of Churches Committee for Refugee Work - Gaza Area

Community Development Expenditure

During the period from 1/1/2007 to 31/12/2007

Description
Salaries and Benefils

Training

Total Salaries & Benefits

General Expenses

Rental

Water

Postage

Electricity

Telephones

Printing & Stationery

Cleaning

Consumable Supplies

Repairs & Maintenance

Furniture & Fitlings

Eguipment & Maintenance

Materials & Supplies

Other General Expenses
Total General Expenses

Insurance
Compulsory Insurance
Buildings Insurance
Equipment Insurance
Total Insurance

Medical Expenses
Others
Total Medical Expenses

Transportation & Vehicle Exp.
Transpaortation
Fuel
Repairs & Maintenance
Insurance
Lisence
Other Vehicle Expenses
Total Transp. & Vehicle Expenses

Other Expenses
Cther Exenses
Self Help Clothing / Benefits to Seamstress
Self Help Project
Youth Activities & Socielies
Kindargarten & Schools
Rehabilitation
Total Other Expenses

Total Expenses

Budget

2007 2008 2007

uss uss ussg
16,67 0.00 0.00
16.67 600 0.00
1,000.00 1,.000.00  1.000.00
25 68 29.78 100.00
2186 0.00 100.00
1.000.82 619.62 600.00
335.10 175.00 400.00
290.32 100.00 200.00
16.67 16.50 100.00
137.95 72.40 200.00
5142 353.91 300,00
200,00 0.00 200.00
0.00 75.00  2,000.00
294 38 0.00 500.00
100,00 0.00 100,00
3474.21 244821 5,800.00
175.00 162.00 300.00
0.00 100.00 100.00
0.00 0.00 100.00
175.00 262.00 500,00
0.0 34 44 0.00
0.0 34.44 0.00
0.00 0.00 1,100.00
280.00 366.00 300.00
155.75 101.40 100.00
0.00 0.00 200.00
0.00 0.00 100.00
0.00 0.00 100.00
43575 467.40 1,900.00
0.00 0.00 100.00
2226669 2263366 19,700.00
.00 135,70 0.00
5 103,22 387431 3.000.00
19.04 41347 3.000.00
1.862.00 75935  3.000.00
29,250.97  27,816.50 28,800.00
33,352.60 _ 31028.55  37,000.00
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Page 1 of 2

Schedule No (4 )

Near East Council of Churches Committee for Refugee Work

Gaza Area
Advocacy's Expenses during the period from 1/1/2007 to 31/12/2007

Description

General Expenses
Rental
Water
Fostage
Electricity
Telephones
Printing & Stationery
Books, Magazines & Subs.
Cleaning
Consumable supplies
Repairs & Maintenance
Furniture & Fittings
Equipment & Maintenance
Materials & Supplies
Other General Expenses

Total General Expenses

Hospitality
Hospitality
Total Hospitality

2007 2006  Budget 2007
Uss uss uss
820.00 1,000.00 0.00
0.00 0.00 0.00
0.00 48,76 100.00
0.00 0.00 100.00
24476  576.53 600.00
33225  100.00 200,00
0.00 0.00 100.00
0.00 0.00 100.00
0.00 0.00 100.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00  406.08 100.00
2.000.00 0.00 0.00
3,397.01 2,131.37  1,400.00
76487 50575  1,000.00
764.87 50575  1,000.00
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Cont'd /

Schedule No. (4)

Near East Council of Churches Committee for Refugee Work

(Gaza Area

Advocacy's Expenses during the period from 1/1/2007 to 31/12/2007

Description

Insurance
Compulsory Insurance
Total Insurance

Transportation & Vehicle Exp.
Transportation
Fuel
Repairs & Maintenance
Insurance
Lisence
Other Vehicle Expenses

Total Transp. & Vehicle Exp.

Travel Expesnses
Travel Expenses
Total Travel Exp.

Taxes

Taxes
Total Taxes

Total Expenses

2007 2006  Budget 2007
Uss US$ uss

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
100.00  411.00 300.00
132,50 0.00 100.00
0.00 0.00 200.00
0.00 0.00 0.00
0.00 0.00 0.00
23250  411.00 600.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
4,394.38 3,048.12  3,000.00
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Schedule Na. (5)

Near East Council of Churches Committee for Refugee Work - Gaza Area

Administration's Expenses during the period from 1.1.2007 to 31.12.2007

Description
Salaries & Benefits

Salaries
Benefits (Family Allowances)
Training
Medical Insurance
Indemnity
Total Salaries & Benefits

Fees & Profissional Services
Audit Feas
Profissional Services
Total Fees & Prof. Services

General Expenses
Fental
Water
Fostage
Electricity
Fuel for Energy
Telephones
Printing & Stationery
Books, Magazines & Subs.
Cleaning
Consumable Supplies
Repairs & Maintenance
Furniture & Fittings
Equipment & Mantenance
Materials & Supplies
Other General Expenses

Total General Expenses

Hospitality
Hospitality
Total Hospitality

Medical Expenses
IMedicines
Total Hospitality

2007 2006  Budget 2007
uss uss uss
85,900.07 B84,684.90  90,400.00
761.80 703.80 700.00
0.00 34.48 0.00
160.72 286.15 600.00
22.769.19 23,212.90  20,900.00
109,591.78  108,922.23 112,600.00
0.00 0.00 1,000.00
0.00 500.00 0.00
0.00 500.00 1,000.00
1,400.00  1,400.00 1,600.00
232.52 93.59 300.00
464.18 481.14 400.00
1,501.31 914,30  1,000.00
13.50 0.00 0.00
1.083.49  2,083.41 1,000,00
1,358.81 868.27 400.00
28.27 270.64 200.00
1,044.14 §17.03 500,00
533.30 312.09 500.00
240.77 506.42 500.00
1,080.00 116.98 500.00
214,00 428,24 500.00
245 23 82.53 300.00
211.00 33.36 100.00
9,650.52  8,408.00 7,800.00
926.75  1,171.47 1,800.00
926.75  1,171.47 1,800.00
0.00 11.90 0.00
0.00 11.90 0.00
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Page 2 of 2
Cont'd /

Schedule No. {5)

Mear East Council of Churches Committee for Refugee Work

(Gaza Area

Administration's Expenses during the period from 1.1.2007 to 31.12.2007

Description

Insurance
Compulsory Insurance
Buiidings insurance
Travel Insurance
Equipment Insurance
Total Insurance

Transportation & Vehicle Exp.
Transportation
Fuel
Repairs & Maintenance
Insurance
Lisance
Other Vehicle Expenses

Total Transp. & Vehicle Exp.

Travel Expenses

Lodging & Meals

Travel Expenses
Total Travel Expenses

Bank Charges
Bank Charges
Total Bank Charges

Taxes
Taxes
Total Taxes

Total Expenses

2007 2006  Budget 2007
USS usg Uss
1,289.20 754,00 1,200.00
500.00 550.00 600.00
0.00 226.00 400.00
0.00 0.00 200.00
1,789.20  1,530.00 2,400.00
526.39 357.86 600.00
143638  2,513.05 2,000.00
894.25 440.91 500.00
1167.17  1,207.71 1,200.00
341.55 93.11 600.00
0.00 0.00 200.00
4,46574  4,612.64 5,100.00
0.00 334.50 0.00
147.00 0.00 0.00
147.00 334.50 0.00
1,191.25 712.19 300.00
1,191.25 712.19 300.00
459 84 715.80 1,000.00
459.84 715.80 1,000.00
128,222.08 126,918.73 132,000,00
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Schedule No. [ 8)

Near East Council of Churches Committee for Refugee Work

Gaza Area

Educational Loans Fund

Year ended 31 December 2007

Assets

Balance as at 1st January 2007
New Loans

Total
Callections during the year
Write off

Balance as at 31/12/2007 (Sch. - 12)
Reserve for doubtful debts

Balance

Cash at Arab Bank Rimal as at 31/12/2007
Cash at Bank of Palestine as at 31/12/2007

Total Assets

Capital

Total amount from budgets all over the years

Accumulated fund at 1/1/2007
Interest received

Various Income

Provision for Doubtful Debts Income
Expenses/ Legal and other expenses
Bad Debts

Net surplus

Total Capital

2007 2006
Uss$ Uss$

520,056.95  474.182.00
111.250.00  118,750.00
631,306.95  592,932.00
(77,565.38)  (72,875.05)
0.00 0.00
55374157  520,056.95
(8.712.00) (8,837.00)
54502957  511,219.95
38,587 92 37,525.93
179,147.82  213,196.48
762,765.31 761.942.35
650,500.00  650,500.00
111,442 36 103,319.34
10,341.97 10,000.31
2.011.59 1,801.43
125,00 0.00
(11,655,61) (3,678.72)
0.00 0.00
112,265.31 111,442.36
762,765.31 761,942.36
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Schedule No (9 )

Near East Council of Churches Committee for Refugee Work

Provident Fund Account

_Gaza Area

Year ended 31 December 2007

Assets

Cash at ING Bank - Holland

Total Assets

Liabilities
Employees' Fund at 1/1/2007

Employees' contribution
NECC contribution

Total Fund
Withdrawals: terminal entitiements

and advances

Total

Interest earned allocated ta staff
at the end of the year

Taotal Liabilities

2007

Uss

1,843 434.16

2006
US$

1,838,217.49

1,843,434.16

1,839,217.49

1,838,217.49 1,704,094.76
104,700.60 102,859.66
81,671.59 80,411.30
2,025,589.68 1,887,365.72

(254,040.19)

(120,420.28)

1,771,649.49  1,766,945.44
71,884.67 72,272.05
1,843,434.16  1,839,217.49

29



Schedule No. {10}

Mear East Council of Churches Committee for Refugee Work - Gaza Area

Emeragency Relief 2007

Statement of Cash Receipts and Disbursements

for the year ended 31st December 2007

Receipts

Balance as at 01/01/2007

WCC/ACT MEPL 51 through MECC/DSPR
WCC/ACT MEPL 81 through MECC/DSPR
WCC/ACT MEPL 71 through MECC/DSPR
ACT Directly fram Christian Aid

Directly from DCA

Difference of Currency

Interest Earned

Total Receipts

Disbursements
Relief -ACT MEPL 51
Relief -ACT MEPL 61
Wages - ACT MEPL &1
Jab Creation / ACT MEPL 51
Relief - ACT MEPL 71
Wages - ACT MEPL 71
Relief - DCA
Wages - DCA
Total Disbursements

Balance as at 31/12/2007

Total

2007 2006
Uss uss
201,957.84 24 787.63
0.00 1.975.00
65,000.00 488,838.00
472.701.00 0.00
60,921.00 0.00
18,068.48 0.00
11,585 .68 4,369.90
3.239.83 0.00
833,473.83 519,970.53
0.00 11,306.95
244.191.85 284.411.16
13,396,09 11.838.90
0.00 10,455 68
517,050.29 0.00
11,755.00 0.00
17,166.75 0.00
901.73 0.00
804,461.71 318,012.69
29.012.12 201,957.84
833,473.83 519,970.53
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